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Revisions for Q3: 2019

GDP production

Previous Revised

-0,6%

-0,8%

in Q3: 2019 in Q3: 2019
(quarter-on-quarter) (quarter-on-quarter)
Seasonally adjusted and annualised Seasonally adjusted and annualised



GDP
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]

Revisions for Q3: 2019

GDP production

Previous Revised Difference
Industry
Q-Q growth

General government services 2,4 2,4 0,0

Electricity, gas and water -4,9 -4,9 0,0

Gé’ Finance, real estate and business services 1,6 1,6 0,0

% Mining and quarrying -6,1 -6,1 0,0

S Personal services 0,4 0,4 0,0
Trade, catering and accommodation 2,6 2,6 0,0
Transport, storage and communication -54 -54 0,0

- Manufacturing -3,9 -4,4 -0,5

§ Agriculture, forestry and fishing -3,6 -4,5 -0,9
Construction -2,7 -6,9 E -4,2

Total value added at basic prices -0,7 -0,9 -0,2
Taxes less subsidies on products 0,8 0,1 -0,6
GDP at market prices -0,6 -0,8 -0,3

The differences between previous and revised data may not necessarily add up due to rounding-off.

- stats sa

Department:
Statistics South Africa

REPUBLIC OF SOUTH AFRICA



[ GDP ]
Q4: 2019

Growth figures for Q4: 2019

Real GDP Real GDP Real GDP
in Q4: 2019 in Q4: 2019 in 2019
(quarter-on-quarter) (year-on-year) (compared with 2018)
Seasonally adjusted and annualised unadjusted Sum of four quarters
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The economy contracted for the second consecutive quarter in Q4: 2019 —
Transport, wholesale, motor trade and accommodation were the biggest drags on growth

6%

4%

2%

0%

-2%

-4%

_RO
o% 15/1 15/2 15/3 15/4|16/1 16/2|16/3 16/4 1711 17/2 17/3|17/4 18/1 18/2|/18/3 18/4 19/1 19/2 19/3|19/4

GbPpQQ 1,7 23 00 04 -10 32 09 03 -03 30 28 34 -27 -05 26 14 -32 33 -08 -14

Quarter-on-quarter percentage growth in GDP production, seasonally adjusted and annualised
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20% -

All three sectors emn Primary industries
reported negative = = = Secondary industries
grOWth in Q4 2019 — Tertiary industries

15% +

10%

5%

0%

-5%

-10%

-15%

-20% -
15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2 18/3 18/4 19/1 19/2 19/3 19/4
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LHS: growth rates RHS: contributions

Industry growth Finance 2.7% 0,6
rates in Q4: 2019 Mining | 8% 01
Quarter-on-quarter, seasonally '

adjusted and annualised
Personal services 0,7% 0,0
GDP -0,4% @ Government -0,1
-1,4%
-1,8% Manufacturing 0,2
Trade 05
Electricity, gas and water 0.1
Construction 0.2
-7,2% Transport and communication -0,6
-7.6% Agriculture -0,2
-12% -8% -4% 0% 4% 8% 12%
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Q/Q growth in Q4: 2019, seasonally adjusted and annualised

Primary sector

10,4%

Agriculture

47,6%

Agriculture: Decreased production was reported for field crops and horticultural products

Mining: Increased production was reported for the platinum group metals, iron ore and gold
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Q/Q growth in Q4: 2019, seasonally adjusted and annualised

Secondary sector

I
000
Construction

31,8% 14,0% $5,9%

Manufacturing Electricity

Manufacturing: Weak production reported for the automotive and wood and paper industry were the main drags on growth
Electricity, gas and water: A fall in both electricity distributed and water consumption pulled overall growth down by 4,0%

Construction: Declining activities were reported for residential buildings, non-residential buildings and construction works
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Q/Q growth in Q4: 2019, seasonally adjusted and annualised

Tertiary sector

$1,0%

\y

Finance

Transport

"7,2%1 '2,7%

Personal
. o ernment services e

WL yo,4% 10,7% n-if:

Trade: A fall in activity was reported for wholesale trade, motor trade and accommodation services

Transport: Decreased activity in land transport, air transport and transport support services contributed to the fall
Finance: Financial intermediation and auxiliary activities contributed positively to growth

Personal services: Increased spending on health and recreational activities

Government: The fall was partly attributed to a decline in employment numbers in higher education institutions, national and provincial government
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Nominal GDP values for Q4: 2019
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Nominal GDP was estimated at R1,31 trillion in Q4: 2019,
up by R19 billion from Q3: 2019

& Trade was up by R24 billion to R192 billion

%’ Finance was up by R4 billion to R228 billion

WA Electricity, gas and water was down by R9 billion to R36 billion

& Agriculture was down by R17 billion to R12 billion
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Which are the largest (and smallest) industries in South Africa?
Percentage contribution to total nominal value added in Q4: 2019

Finance and
business Transport
services 10%
AV

Electricity,

COVE e Manufacturing Personal | constructon | gas and
. o t
18% 13% Ser6\g|/(;es 4% W;)/Oer

Agriculture 1%

Percentages have been rounded and may not sum to 100%
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Revisions for Q3: 2019

Expenditure on GDP

Previous Revised

-0,4%

in Q3: 2019 in Q3: 2019
(quarter-on-quarter) (quarter-on-quarter)
Seasonally adjusted and annualised Seasonally adjusted and annualised
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Revisions for Q3: 2019

Expenditure on GDP

Previous Revised Difference
Component

Q-Q growth
0 Government final consumption expenditure 1,3 1,4 0,1

P T T N
Household final consumption expenditure 0,2 0,3 0,1
No change [Exports of goods and services 3,5 3,5 0,0
Gross fixed capital formation 45 41 -0,4

Down :

Imports of goods and services -6,8 -8,9 : -2,1
Expenditure on GDP -0,3 -0,4 -0,1
Change in inventories (R billion) -9,5 -13,9 -4,4

The differences between previous and revised data may not necessarily add up due to rounding-off
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Growth figures for Q4: 2019

Expenditure Expenditure Expenditure
on GDP on GDP on GDP

in Q4: 2019 in Q4: 2019 in 2019
(quarter-on-quarter) (year-on-year) (compared with 2018)
Seasonally adjusted and annualised Unadjusted Sum of four quarters
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Q4: 2019

5%

GDPe contracted for the second consecutive quarter in Q4: 2019

0,
4% A drawdown in inventories contributed negatively to growth

3%
2%

1%

0%
-1%
-2%
-3%
-4%

)
e 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2 18/3 18/4 19/1/19/2 19/3 19/4

GDPeQQ 19 -29 02 11 -17 34 09 03 -06 33 29 31 -27 -05 21 16 -34 28 -04 -12
Quarter-on-quarter percentage growth, seasonally adjusted and annualised
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LHS: growth rates RHS: contributions
Component growth
X . _g Exports 2,3% 0.7
rates in Q4: 2019 ’
Quarter-on-quarter, seasonally
adjusted and annualised
_ Household expenditure 1,4% 0,8
Expenditure
on GDP
-1,2%
-0,2% | Government expenditure 0,0
-8,5% Imports 2,7
-10,0% Gross fixed capital formation -2,0
-15% -10% -5% 0% 5% 10% 15%

Change in inventories: -R40,3 billion (contribution: -3,3 percentage points)
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— Household final
» —— consumption

expenditure (HFCE)

-

in Q4: 2019

(quarter-on-quarter)
Seasonally adjusted and annualised
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[ GDP ]
Q4: 2019

5%
Quarter-on-quarter percentage growth in HFCE

4% Seasonally adjusted and annualised

3%
2%
1%
0%
-1%
-2%

-3%
° 15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/317/4 18/1 18/2 18/3 18/4 19/1 19/2 19/3 19/4

QQ 36 -04 25 14 21 10 24 14 08 36 27 37 11 01 06 32 -09 25 03 14

The rise in Q4: 2019 was in line with retail trade sales
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 S—

Q4: 2019 L
LHS: growth rates RHS: contributions
| Miscellaneous gdods and services _ 3;,60/(, i 0,4
Furnishings, household equipment _ 3,5% E 0,3
HFCE by ; reattn NN 2.5 e 0.2
purpose Communication - 1,8% i i 0,1
— 1,4% - e | |
: Recreation & culture - 1,7% : ! 0,1
Food and non-alcoholic beverages - 1,1% i E 0,2
Housing, water, electricity, gas and other fuels _ 0,6% i i 0,1
i i Education _ 0,4% i E 0,0
E Restaurants & hotels ' 0,3% E E 0,0
Alcoholic beverages, tobacco and narcotics ' 0,1% E i 0,0
| s [ verseort |
-12% -8% -4% 0% 4% 8% 12%
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RHS: contributions

]

GDP
Q4: 2019

[

LHS: growth rates
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GDP
Q4: 2019

Government final
consumption
expenditure (GFCE)

in Q4: 2019

(quarter-on-quarter)
Seasonally adjusted and annualised
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[ GDP ]
Q4: 2019

8%

Quarter-on-quarter percentage growth in GFCE

6%  Seasonally adjusted and annualised
4%
2%
0%
2%
-4%
-6%

_Qo,
8% 15/1 1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3|17/4 18/1 18/2 18/3 18/4 19/1 19/2 19/3 19/4

QQ -7r2 24 21 33 37 20 -13 09 -08 08 0,7 05 46 21 04 06 22 27 14 -02

Decreased employment in all levels of government except local government contributed to the fall in Q4: 2019
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Gross fixed capital
formation (GFCF)

-10,0%

in Q4: 2019

(quarter-on-quarter)
Seasonally adjusted and annualised




[ GDP ]
Q4: 2019

20%

Quarter-on-quarter growth in GFCF

Seasonally adjusted and annualised

15%

10%

5%

0%

-5%

-10%

_1E0
155 151 15/2 15/3 15/4 161 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2 18/3 18/4 19/1 19/2 19/3 19/4
QQ 59 50|96 -112 35 -70 -57 130|-25 37 |/-83 163 93 -38 -07 -25 -41 58 41 -100

The fall in Q4: 2019 was largely a result of decreasing investment in machinery and equipment, transport equipment and non-
residential buildings
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LHS: growth rates

[ GDP ]
Q4: 2019

RHS: contributions

GFCF by

Transfer costs 4,6%

-1,5%

Construction works

Residential buildings

asset type
-10,0% -12,8% Other assets
-12,8% Machinery and other equipment
-18,2% Transport equipment
-20,5% Non-residential buildings
-50% -40% -30% -20% -10% 0% 10% 20% 30%

Quarter-on-quarter,
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seasonally adjusted and annualised

40%

0,1

0,3

-0,9

-1,6

50%
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Change in inventories

-R40 330

million

in Q4: 2019

(quarter-on-quarter)
Seasonally adjusted and annualised
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Q4: 2019

80 000

Change in inventories
60 000 (R million)

40 000

20 000

-20 000

-40 000

-60 000 151 15/2 15/3 15/4 16/1 16/2 16/3 16/4 171 172 1713 17/4 181 18/2 18/3 18/4 191 192 19/3 19/4
Q/Q 66699 5464 10712 22217 8841 37378 5384 2223 8074 4505 981 1158 13142 4574 14456 530932 13686 27 391 9526 -40 330

In Q4: 2019, large inventory drawdowns were reported for the mining industry and trades
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Exports

in Q4: 2019
(quarter-on-quarter)
Seasonally adjusted and annualised
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Imports

-8,5%

in Q4: 2019
(quarter-on-quarter)
Seasonally adjusted and annualised
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Q4: 2019

30%

Quarter-on-quarter percentage grovvth in exports
Seasonally adjusted and annualised

20%

10%

0%

-10%

-20%

_2No
sl 15/1  15/2  15/3 | 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 | 18/2 18/3 18/4 1911 | 19/2 19/3 19/4
QQl 13 73 -23 -38 41 152 -17,7 -50 -0.8 110 -50 115 -141 40 26,0 111/-270 -1,5 35 23

Exports increased by 2,3% in Q4: 2019, largely influenced by an increase in exported precious metals and stones
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Q4: 2019

30%

Quarter-on-quarter percentage growth in imports

0,
i Seasonally adjusted and annualised

20%
15%
10%
5%
0%
-5%
-10%
-15%

200,
A 15/1 | 15/2 15/3 15/4 | 16/1 16/2 16/3 16/4 1711 17/2  17/3 17/4 18/1 18/2 18/3 18/4 1911 19/2 19/3 | 19/4

QQ 233 11,2 24 36 -7,5 -101 -3,7 42 30 81 -153 211 -14 | 09 223 -16,0 49 184 -89 -85

Imports decreased by -8,5% in Q4: 2019, largely influenced by a fall in imported machinery and equipment, as well as vehicles
and transport equipment
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GDP production: annual figures
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Real GDP

iIn 2019
(compared with 2018)

Sum of four quarters
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3%
The South Africa economy
grew by 0,2% in 2019
Annual GDP growth rate
2%
1% I I I
0% I ]
2012 2013 2014 2015 2016 2017 2018 2019
u GDP

Constant 2010 prices
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LHS: growth rates RHS: contributions
Industry grovvth Finance 2,3% 0,5
rates in 2019 Government 1,7% 0,3
GDP Personal services 0,1
0,2% Trade | 0,0% 0,0
Transport 0,0
Manufacturing -0,1
Mining -0,1
Electricity 0,0
Construction -0,1
-6,9% Agriculture 0,2
-8% -4% 0% 4% 8%
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GDPe: annual figures
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Expenditure
on GDP

In 2019
(compared with 2018)

Sum of four quarters
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3%
Annual GDPe growth rate

3%

2%

2%

1%

_
i _

2012 2013 2014 2015 2016 2017 2018 2019
mGDPe s 2,8 1,7 1,2 0,4 1,4 0,7 0,1

Constant 2010 prices
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LHS: growth rates RHS: contributions

Government expenditure 1,5% 0,3
| Household expenditure | 0,6
Growth in [ o
Imports of goods and services 01
Gross fixed capital formation 0,2
-2,5% Exports of goods and services -0,7
-3% 2% 1% 0% 1% 2% 3%
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Which provincial economies
grew in 2018?

Annual change: constant prices

South Africa
0,8%
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e national

economy
- 2018 -
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Which industries drive your provincial economy?

Top four largest industries in each province, 2018

Mining is the dominant industry for the following provinces, North West, Limpopo, Mpumalanga and Northern cape.
Finance is the dominant industry in Gauteng and Western Cape
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How is each industry distributed across the country? (2018)

KZN NW GP

Agriculture .-.......
o [ [ [ [ 1 [ ] 1
Manufacturing -...-....
Electricity ....-..-.
Construction .........
~ N EEEEEE
-~ [
Finance -......-.
Personal ....-....
Government ....-....

High
Share of national production

National agriculture production is concentrated in Western Cape and KwaZulu-Natal
Industrial activity for eight of the ten industries is concentrated in Gauteng
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5%

4%

3%

2%

1%

0%

-1%

2%

-3%

4%

[ GDP ]
Q4: 2019

GDP and expenditure on GDP growth rates

—~

N

7 4

15/1 15/2 15/3 15/4 16/1 16/2 16/3 16/4 17/1 17/2 17/3 17/4 18/1 18/2 18/3 18/4 19/1 19/2 19/3 19/4

e==GDPp QQ 1,7 -23 00 04 -10 32 09 03 -03 30 28 34 -27 -05 26 14 -32 33 -08 -14
=—=GDPeQQ 19 29 02 11 -1,7 34 09 03 -06 33 29 31 -27 -05 21 16 -34 28 -04 -12

Quarter-on-quarter, seasonally adjusted and annualised
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Growth figures for Q4: 2019

Real GDP Real GDP Real GDP
in Q4: 2019 in Q4: 2019 in 2019
(quarter-on-quarter) (year-on-year) (compared with 2018)
Seasonally adjusted and annualised unadjusted Sum of four quarters
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Employment and GDP share per industry, Q4: 2019

Community and social services
Trade

Finance

Manufacturing

Construction

Private households

Transport

Agriculture

Mining

Utilities

Percentages have been rounded and may not sum to 100%
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Employment shares

(0)
AEGIT 24,0%

0]
1.8 16.6%

15,6%
>.6% 19,9%

10,5%
- 13,0%

8,2%
3,6%

7,8%

6,2% 9,8%

1,0%

2,6% 8,9%

0,7% 3,2%

Employment shares: Quarterly Labour Force Survey (QLFS), 4" quarter 2019
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